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Sharpen Up Your 401(k)

Don't let the stock market rally make you complacent. Here are five tips to fine-tune your retirement account

by Alex Halperin 

1. Don't ignore fixed income 

Though he doesn't believe in market timing, Plymouth (Mass.)-based financial planner William Driscoll says 401(k) holders should seriously consider having a fixed-income component in their plans. When major stock indexes are booming, he suggests "this is an opportune time to make the move" before a market plunge erases gains. 

As many 401(k) holders know, fixed income allows investors to keep a portion of their plan in an unexciting account that pays out in the neighborhood of 5% (based on current rates)—around the levels of a high-yielding money market account. Of course, for younger investors in search of decent returns, most planners wouldn't recommend putting all of an investor's assets in the staid fixed-income section of the portfolio. But typically as one gets older it's a smart idea to lock in previous gains. Driscoll recommends young people keeping 8%-12% of their holdings in fixed income while middle-class people close to retirement should typically have about 40%. 




	from the April 02, 2007 edition - http://www.csmonitor.com/2007/0402/p13s02-wmgn.html

Step cautiously into an online bank

Interest rates and convenience are high, but so are security concerns. And customers have to be especially vigilant.

By G. Jeffrey MacDonald | Correspondent


Some financial advisers urge clients to follow the money. A person who isn't carrying high-interest debt and wants to keep cash on hand for a rainy day should consider putting most of the cash in virtual accounts, according to Bill Driscoll, a financial planner in Plymouth, Mass. The reason: high returns and low risk.




Get professional financial help

5 Tips: How to find the best person for your financial needs.

By Gerri Willis, CNN/Money contributing columnist

January 31, 2006: 10:03 AM EST

A lot of folks find themselves struggling with their finances. But the truth is financial planners really make their bread and butter off wealthier people. Most financial planners won't touch you if you don't have at least $100,000 in assets, according to Certified Financial Planner Bill Driscoll.
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What GM’s Woes Mean for Your Portfolio
By Serena Ng and LingLing Wei
Two weeks ago, Bill Driscoll bought a Cadillac CTS and a five year warranty from its maker, General Motors Corp.  With that, the 47-year-old financial planner in Plymouth, Mass. Became another American whose financial life is intertwined with the struggling auto giant…

…Mr.  Driscoll, for one, says his decision to buy the new Cadillac is his own vote of Confidence in GM.  “They are going to be fine,” he says.



The Beauty of Balance

If you like simplicity and want to tone down risk, you need funds that own stocks and bonds.

By Katy Marquardt
July 2006
Because of the bond holdings, balanced funds are usually less volatile than pure stock funds. But balanced-fund returns should trail those of stock funds, particularly over the long haul. "You'll find that the highs of balanced funds aren't as high, but the payoff is that the lows aren't as low," says Bill Driscoll, a Plymouth, Mass., financial planner. Over the past ten years to May 1, balanced funds, on average, returned an annualized 7%, two percentage points per year behind Standard & Poor's 500-stock index -- but with about one-third less volatility.



Top of Form

Bottom of Form

Five for the Money May 10, 2007, 7:16PM EST 
Sharpen Up Your 401(k)

Don't let the stock market rally make you complacent. Here are five tips to fine-tune your retirement account

Don't ignore fixed income 

Though he doesn't believe in market timing, Plymouth (Mass.)-based financial planner William Driscoll says 401(k) holders should seriously consider having a fixed-income component in their plans. When major stock indexes are booming, he suggests "this is an opportune time to make the move" before a market plunge erases gains. 

	[image: image7.jpg]





	from the April 02, 2007 edition - http://www.csmonitor.com/2007/0402/p13s02-wmgn.html

Step cautiously into an online bank

Interest rates and convenience are high, but so are security concerns. And customers have to be especially vigilant.

By G. Jeffrey MacDonald | Correspondent


Some financial advisers urge clients to follow the money. A person who isn't carrying high-interest debt and wants to keep cash on hand for a rainy day should consider putting most of the cash in virtual accounts, according to Bill Driscoll, a financial planner in Plymouth, Mass. The reason: high returns and low risk. 

"There's absolutely no commitment. Why wouldn't you take advantage of it?" Mr. Driscoll asks. On the matter of security, he says, "You have just as much risk in a regular bank as you do with an Internet bank [because] they're all using the Internet for electronic information and for transmitting data." 
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	Share the Wealth
by Christopher O'Connor
Posted: Jun 15, 2007 


A crucial part of gifting is to determine the amount of money you can comfortably give away. Step number one: Figure out how much your assets, or even your income(s), are presently worth, says Bill Driscoll, certified financial planner and founder of Plymouth, M.A.-based Driscoll Financial. 

One thing to know about savings bonds, according to Driscoll of Driscoll Financial: If you purchase savings bonds in the name of your child and, your son or daughter makes less than $65,600 a year as a single parent or less than $98,400 as part of a married couple, then the proceeds from the sale of the bonds can be used tax-free for the grandchild’s education. 
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From The Boston Globe, November 28, 2004 
INVESTING IN THEIR FUTURE 

Author(s):    Andrew Caffrey Globe StafF Date: November 28, 2004 Page: F4 Section: Business 

Bill was featured in The Boston Globe's "Money Makeover" series.
To read the Money Makeover article, click here. 
Can you manage your own money?

Amid push to privatize Social Security, many in US admit they're daunted or don't know investing basics

By Andrew Caffrey, Globe Staff  |  April 3, 2005

The problems are chronic. Investors too often buy or sell at the wrong time. They meddle too much in their portfolios or, conversely, neglect them entirely. They have little idea of how to properly diversify to benefit from and withstand the cyclical ups and downs of financial markets.

''Everybody has something they're good at, and it's probably not likely most people are good at managing money," said William Driscoll, a financial planner in Plymouth who advises Case. ''Left to their own devices, most people would prefer" the task of investing ''would go away. They don't enjoy it."
What can I do now?
 By Andrew Caffrey, Globe Staff  March 21, 2004

Client Bill Kenney shared some kind words about me with reporter Andrew Caffrey of The Boston Globe. “Sure enough, one of the first things Driscoll did was to talk Kenney out of pulling his money from one of the mutual fund companies charged with allowing market timing, even though Driscoll could have benefited from the transaction.”
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Young savers

Where's the best place for teens to stash earnings?

By Andrea Coombes, MarketWatch

Last Update: 6:47 PM ET Feb 12, 2006

Others caution that investing outside a retirement account should come only after other savings. 

"If they've fully funded a Roth and they've got three to six months of expenses saved up in a savings account, then it would make sense to consider it," said William Driscoll, a certified financial planner in Plymouth, Mass. 

The good news: Federal financial-aid rules don't count Roth IRAs as assets, though savings accounts are counted. 

"Most of my clients, the kids are trying to apply for college, so we try to minimize what they have," Driscoll said. "It's simply easier if they don't have any money." 

[image: image14.png]€he New Pork Times




July 31, 2005

Millionaire or Not, You Can Find a Financial Planner

By COELI CARR

Bill Driscoll, a fee-based certified financial planner in Plymouth, Mass., also focuses on individuals who do not bring many assets to the table; the tag line on his business cards reads, "You don't need to be rich to need a financial planner."

"Typically, when somebody at the lower financial end comes to me, it's because they're trying to figure out how to save for a house or really get themselves started," said Mr. Driscoll.  "When I'm starting with a young couple that doesn't have anything, my assumption is, if I do a good job, they're going to stay with me a long time." 

 

